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Abstract

The ordinary public company is considered a chief type of commercial companies
due to its legal nature, which is based on the personal consideration of the partners and
the partners’ personal, joint, and mutual responsibility, which makes it an appropriate
guarantee for its dealers. The partners seek development at local and international levels
and increasing their profits, consecutively whoever deals with the partnership wishes to
guarantee their rights, which they must ensure its survival and continuity, by treating the
special reasons that may lead to its termination in accordance with the law, which is a

safeguard sought by others.

Therefore, in this study, the researcher dealt with the issue of the special reasons for
the termination of the ordinary public company in Palestine and its effects, considering
that the Jordanian Companies Law No. (12) of 1964 in force in the West Bank was not
clear in determining what these reasons are and the legal implications arising from
them, in terms of the extent of the validity of the partners to agree on the continuity of
the company in the event that one of the reasons for its termination has occurred,
through the Memorandum of Association or even in a subsequent agreement. For
example, upon the death of one of the joint partners, it was not explicitly stipulated that
it is possible to agree on the continuity of the company upon the occurrence of this
death or even after its realization, and the Jordanian Companies Law in force was not
clear with regard to the provisions for the substitution of the deceased joint partner by
the heirs, and the legal implications of this subrogation. There are also special reasons
for termination of what is dealt with by the Jordanian Companies Law in force,

including the interdiction of the joint partner and the resulting legal effect. All of what
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was stated above was by comparing the position of the Jordanian Companies Law No.
(12) of 1964 in force in the West Bank with the position of the amended Jordanian
Companies Law No. (22) of 1997 and the UAE Federal Decree Law No. (32) of 2021

regarding commercial companies.

The researcher concluded that the Jordanian Companies Law in force was ambiguous
with regard to the reasons for the termination of the ordinary public company, but this
does not mean that it did not address these reasons definitively. However, it was not
clear in its provision and treatment of its effects on the ordinary public company, and it
did not give the partners inclusive powers to agree on the continuity of the company
compared to the position of the amended Jordanian law and the UAE federal law decree

in this regard.

At the end of this study, the researcher recommended the necessity of amending the
Jordanian Commercial Companies Law in force to keep pace with the development of
comparative laws, especially the amended Jordanian Companies Law No. (22) of 1997
and the UAE Federal Decree Law No. (32) of 2021 concerning commercial companies,
specifically with regard to the special reasons for the termination of the ordinary public

company, its provisions and the legal implications arising therefrom.
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