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Abstract

Real estate sales and their impact on investment promotion in Palestine

The study addresses real estate sales and their impact on investment promotion
according to the Palestinian Investment Promotion Law No. 1 of 1998 and land
laws in force in the West Bank. It examines divisions of real estate into settled or
unsettled properties and whether it involves lands or apartments. The study
investigates the element of form in the sales of settled or unsettled properties. It
discusses the impact of formality on the stability of legal positions of parties to the
sale contract and legal security as a key reason for investment promotion,
particularly real estate investment. The study reviews the provisions of sale by a
power of attorney, competition among purchasers under powers of attorney or at
the Land Registration Department, and how consistent the provisions of this sale
are with the objectives set by the Investment Promotion Law, including creation
of an investment enabling environment. Ensuring they are not subject to
encroachment or change, stable legal positions are a key component of this
environment. Focus is placed on the provisions of external sales, which affect
settled condominiums or apartments, and the impact of these provisions on real
estate investment promotion. The study discusses provisions of the sales of
lands, where settlement has not been announced. It explains what is meant by
the ineffective sale of these lands. In addition to the admissibility of declining such
a sale within the time limit set for the sale to take effect, it explores the impact of
these provisions on investment promotion and objectives of the Investment
Promotion Law. In relation to condominiums and apartments on lands where
settlement has not been announced, given the requirement that the sold premises
be in place for a valid sale contract, the study examines the validity of selling
condominiums and apartments on maps before they exist on the ground. It
investigate how consistent these provisions are with the Investment Promotion

Law.
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