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Abstract

This study aimed to identify the concept of virtual digital currencies and their
importance, explain their risks and how to use and control them in accordance with
Islamic Sharia, and focus on the dimensions of electronic exchange of digital and virtual
currencies, which are among the most important products of fmz;ncial engineering in the
capitalist system, and evaliate them from & legal and jurisprudential standpoint and find
a }egitimaté' alternative to co;aﬁacts. prohibited and to ensure the legitimacy of these
alternatives, and what are the hedging tools in contracts for electronic trading in ferms of
its image and Islamic legal ruling, where the researcher used the gualitative and
descriptive analytical approach The qualitative approach was used through the data
coliection tool, which is a standardized interview with a number of Islamic economics
and Sharia scholars in Islamic institutions and universities in Jordan and Palestine.
in this study, we will attempt to research the conceépt of virtual digital currencies, how to
trade them electronically, the consequences of issuing them and their economic effects,
and determine the legal controls in terms of their disbursement and circulation in a

manner consistent with Islamic law.

Through a study, it was shown that Islamic law did not require a specific form of money,
but rather focused on fully achieving its functions. It was found that digital carrencies of
all kinds did not reach the conditions of monetary efficiency. The study concluded that
the opinion of the legislator and the jurisprudential position do not prevent the existence
of virtual digital money that the conditions for monetary efficiency and cash exchange
contracts were fulfilled in Islamic law. The study recommended the necessity of having

digital currencies issued by central authorities with legitimate and legal controls. It also
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recommended that the State of Palestine adopt the issuance of digital currencies in

accordance with legitimate and legal controls and determinants, this is due to the inability

0 1ssue paper currencies due to occupation policies.

Keywords: virtual digital currencies, electronic currencies, risk, bit coin.
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